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INFO OCT-01 10-13 ISO-OO SSO-OO NSCE-00 USIE-00 INRE-00 
L-03 FRB-03 OMB-01 ITC-01 SP-02 AGRE-00 AID-05 
CIAE-00 COME-OO INR-07 LAB-04 NSAE-00 OIC-02 
SIL-01 STR-04 TRSE-00 CEA-01 SS-15 NSC-05 AF-08 
ARA-06 EA-07 EUR-12 NEA-10 PRS-01 /120W 

011604Z 011101 /46 

O 01 1520Z APR 77 ZFF-4 
FM USMISSION GENEVA 

TO SECSTATE WASHDC NIACT IMMEDIATE 6355 

CONFIDENTIAL GENEVA 2484 

FOR EB-JULIUS KATZ AND EB/ORF/ICD FOR ALLEN WENDT 

E.O.l 1652: GDS 
TAGS: UNCTAD, EGEN 

SUBJECT: UN NEGOTIATING CONFERENCE ON A COMMON FUND: CONT- 
INGENCY TEXT OF US RESERVATION 

REF: GENEVA 2465 

FOR CONTINGENCY USE, WE HAVE PREPARED THE FOLLOWING STATEMENT 
FOR USE AS A US RESERVATION OR EXPLANATION OF VOTE SHOULD 
THE FINAL DECISION OF THE CONFERENCE INCLUDE A COMMITMENT IN 
PRINCIPLE TO THE ESTABLISHMENT OF A COMMON FUND. 

BEGIN TEST: 

MR. CHAIRMAN: 

AS I STATED AT THE OPENING OF THEIS CONFERENCE, 

THE UNITED STATES HAS NO A PRIORI OBJECTION TO A COMMON 
FUND, BASED ON INDIVIDUAL COMMODITY AGREEMENTS. WE ARE 
PREPARED TO PARTICIPATE SERIOUSLY AND CONSTRUCTIVELY IN 
NEGOTIATIONS TO THAT END. 

CONFIDENTIAL 
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WE ARE NOT. HOWEVER, ABLE TO AGREE TO THE ESTAB- 
LISHMENT OR CREATION OF A COMMON FUND, AS IS STATED IN 
THIS RESOLUTION, UNTIL THERE IS A CLEAR UNDERSTANDING 
ON ITS POSSIBLE ELEMENTS AND STRUCTURE. WE LOOK FOR- 
WARD TO A RESUMPTION OF THIS CONFERENCE IN ORDER TO 
CONTINUE OUR JOINT WORK. 
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END TEXT: SORENSEN 
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